SUMMIT CAPITAL (PRIVATE) LIMITED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2019




SUMMIT CAPITAL (PRIVATE) LIMITED
CONDENSED INTERIM BALANCE SHEET AS AT MARCH 31, 2019

March 31, December 31,

2019 2018
[\ [o] (- S (Rs. in '000)--mmmeeeeeoo.
(Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property and equipment 4 39,245 39,961
Intangible assets 5 4,497 4,506
Long term advances 6 2,500 2,500
Long term investment Fa 37,950 33,397
Investment property 19,170 19,267
Long term deposits - 8 4,267 3,267
Deferred tax asset - net 5,836 5,836
113,465 108,734
CURRENT ASSETS
Debtors 9 53,745 70,204
Short term loans 10 837 926
Short term deposits, prepayments and others receivables 11 76,570 70,903
Advance tax - net 31,302 30,720
Cash and bank balances 12 81,714 113,239
244,168 285,992
357,633 394,726
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised share capital
50,000,000 ordinary shares of Rs. 10/- each 500,000 500,000
Issued, subscribed and paid up capital 300,000 300,000
Accumulated loss (34,479) (25,971)
Unrealized gain on revaluation of AFS Investment 21,059 17,086
286,580 291,115
CURRENT LIABILITIES
Short term borrowing - secured 13 - -
Creditors and other payables 14 71,053 103,562
Accrued interest - 49
71,053 103,611
CONTINGENCIES AND COMMITMENTS
357,633 394,726

The annexed notes 1to 24 form an integral part of these condensed interim financial statements.
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SUMMIT CAPITAL (PRIVATE) LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2019

March 31, March 31,
2019 2018

Note  —oeemmemeo.. (Rs. in '000)----mnune---
Income
Brokerage commission 23 13,082 19,654
Unrealised gain/(loss) on revaluation of held-for-trading securities - net - (4)
Gain/(loss) on sale of securities - net - 106
Dividend income 21 - 140
Other income 23 2,487 1,752

15,569 21,648
Expenditure
Operating and administrative expenses 23,393 27,789
Financial charges 23 110 11
23,503 27,800
(Loss)/profit before taxation (7,934) (6,152)
Taxation - current 1,154 2,789
(Loss)/profit after taxation (9,088) (8,941)
Earning per share - basic and diluted (Rupee) (0.30) (0.30)
Other comprehensive income - Unrealized gain/(loss) on revalution of AFS Investmen 4,553 5,627
Total comprehensive (loss)/income for the period (4,535) (3,314)
The annexed notes 1 to 24 form an integral part of these condensed interim financial statements.
CHIEF EXECUTIVE OFFICER DIRECTOR
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SUMMIT CAPITAL (PRIVATE) LIMITED
CONDENSED INTERIM CASH FLOw STATEMENT (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2019

March 31, March 31,
2019 2018
Note e (Rs. in '000)-meseme--..
Cash flows from operating activities
(Loss)/profit before taxation (7,934) (6,152)
Adjustments for: ‘
Depreciation : 769 885
Amortization 52 13
Unrealized loss on revaluation of held-for—trading securities - 4
(Gain) on sale of securities - net - (106)
Financial charges 110 11
931 807
(7,003) (5,345)
(Increase)/decrease in assets
Debtors 16,459 (78,113)
Short-term loans 89 (108)
Short-term deposit, prepayments and others receivable (5,667) 1,770
Long term deposits (1,000) (3,000)
9,881 (79,451)

Increase/(decrease) in liabilities
Creditors and other payables (32,509) 87,992
Short term borrowing

(32,509) 87,992

Cash (used in)/generated from Operations (29,631) 3,196
Income tax paid (1,735) (1,977)
Financial charges paid (159) (2,950)

Net cash (used in)/inflow from operating activities (31,525) (1,731)

Cash flows from investing activities

Capital expenditure incurred ‘ B (494)
Short-term investments - (1,319)

Net cash (used in)/inflow from investing activities

(1,813)
Cash flows from financing activities
Long term loan - -

Net cash used in financing activities - -
Net decrease in cash & cash equivalents (31,525) (3,544)
Cash and cash equivalents at the beginning of the period 113,239 123,091
Cash and cash equivalents at the end of the period 81,714 119,547
Cash and cash equivalents:

Cash and bank balances 13 81,714 119,547
The annexed notes 1 to 24 form an integral part of these condensed interim financial statements. L
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SUMMIT CAPITAL (PRIVATE) LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

. s
Accumulated

lssued,
subscribed profit/
and paid up (loss)
capital Total
--------------- (Rs. in 000") ~mmmmeee
Balance as on January 01, 2018 300,000 (32,201) 267,799
Total Comprehensive income for the period - 17,964 17,964
Balance as at March 31, 2018 300,000 (14,237) 285,763
Balance as on January 01, 2019 300,000 (8,885) 291,115
Total comprehensive income for the period - (4,535) (4,535)
Balance as at March 31, 2019 300,000 (13,420) 286,580

Prbod ),
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SUMMIT CAPITAL (PRIVATE) LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2019

THE COMPANY AND ITS OPERATIONS

Summit Capital (Private) Limiteq (the Company) is a private limited company, incorporateq in Pakistan on March 08,

006 under the Companies Ordinance, 1984. The Company is g TREC holder of Pakistan Stock Exchange Limiteg
and Pakistan Mercantile Exchange Limited. The principal activities of the Company are equity brokerage, money
market brokerage, interbank foreign exchange brokerage, commodity brokerage ang research. The registereq office
of the Company is situated at 701-702, 7th Floor, Business and Finance Centre, Opposite State Bank of Pakistan, ||
Chundrigar Road, Karachi. The Company is a wholly owned Subsidiary of Summit Bank Limited.

BASIS OF PREPARATION

ACCOUNTING POLICIES

The accounting policies adopted for the preparation of these condensed interim financial statements are same as
those applied in the preparation of financial statements for the year ended December 31, 2018.




10.

12

13,

14.

PROPERTY AND EQUIPMENT
Operating fixed assets - tangible

INTANGIBLE ASSETS
Computer software

Trading Rights Entitlement Certificates
LONG TERM ADVANCES

Advance for capital expenditure

LONG TERM INVESTMENTS

Long term investment - available for sale

LONG TERM DEPOSITS

Long-term deposits - considered good

DEBTORS

Considered good

Due from clients in respect of securities transactions - secured
Commission receivable - unsecureq

Receivable against sale of Securities from clearing house
Considered doubtful

Due from clients in respect of Securities transactions - secured
Due from clients in respect of Securities transactions - unsecured

Less: Provision for doubtful debts

9.1  Includes Rs.0.112 (2018: 0.184) million due from the holding company.

SHORT TERM LOANS

Short term loans

March 31, December 31,
2019 2018
( Unaudited) (Audited)
Note weeeeo... (Rs. in '000)---
39,245 39,961
— 99,245

=39.245 =30061
11 120

4,386 4,386
—_ 4,906

_ a497 4,506

2,500 2,500
2,500 2,500

37,950 33,397
00— — 33397
37,950 33,397

4,267 3,267

0 3267

4,267 3,267

19,342 38,875

8,947 6,477

9.1 28,289 45,352

25,456 24,852

63,548 63,548

117,293 133,752

63,548 63,548

53,745 70,204

10.1 837 926
e 998

837 926

10.1 These loans represent loans to employees for domestic Purposes under the terms of employment, These loans

carry mark-up at the rate of 8% per annum.

SHORT TERM DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Prepayments
Exposure deposits

CASH AND BANK BALANCES

Cash with banks:

- Current accounts
~-PLS saving accounts
- Term deposit receipts
Cash in hand

121

TRADE AND OTHER PAYABLES

Due to clients in respect of securities transactions
Deposit from employees against vehicles

Payable to Staff Gratuity Fund (a related party)

Accrued liabilities

Workers' Welfare Fund

Payable against Purchase of securities to clearing house
Others

1,102 100

75,468 70,803

76,570 70,903
March 31, December 31,

2019 2018
( Unauditad) (Audited)
Note ======e—meee(RS. in '000)--ere-.......

57,290 67,654

24,394 45,569

82 - -

30 16

81,714 113,239

14.1 41,834 56,361
1,420 1,391

10,493 9,560

17,181 36,135

1 115

71,053 103,562




March 31,
2019
(Uniudited)

December 31 ,
2018
(Audited)

(RS, 11 000
15. Customer Assets - Bank Account & Central Depository System
15.1 Customer Assets - Bank Account

Bank Account Balance - Clients .

41,834 56,361
e ——

15.2 Customer Assets - Securities (Number of shares)

Securities held in the name of Clients'

154,159,293 152,698,095
—_— —

5,598,238 5,598,238
—_— —

Securities held in the name of Company's

16. Pledged Securities

Pledged with PSX on behalf of Company

(for Base Minimum Capital) 38,786 38,786
Pledged with PSX on behalf of Clients - -
Pledged with Summit Bank Limited on behalf of client - -
Total value of pledged securities \35,735 \33,735

17. Treat

of unt ble from it

17 Trade debtors and other receivables are carrieq at cost, which is the fair value of the consideration to be received, less
Provision for doubtfy| debts. A provision for impairment in trade debtors ang other receivables js made when there js objective
evidence that the Company will not be able to collect all amounts dye according to original terms of receivables,

17 Aging Analysis of Trade Debtors

Total trade debtors

108.486 127.275

Less: Trade debtors equity within 5 days 17,500 36,200

Trade debtors above 5 days 90.986 91.075

Less: provision for doubtfu| debts 63,548 63,548
et - T

Balance after Provision for doubtfy debts above 5 days 27,438 27,527
L L —_—lel

Value of Collateral against trade debtors 25,726 27,300
— b —_— o0

March 31, December 31,

2019 2018
{Un-audited) (Audited)
e R 1 000 o
18. Pattern of shareholdlng with Percentage

Percentage No. of Shares No. of Shares

Summit Bank Limited 100% 29,999,995 29,999,996

Syed Mohammad Anwar Lutfullah 0% 1 1

Aziz Morris 0% 1 1

Noor Muhammad 0% - 1

Rahat Saeed Khan 0% 1 1

Muzammil Hussain 0% : -

L _

Total 100% 30,000,000 30,000,000
—_—

18.1 The company's is the wholly owned subsidiary of Summit Bank Limited. Mr, Noor Muhammag resi
Di

rectors on March 1,2019. Mr. Muzammi Hussain appointeq as a Director on March 5, 2019,

gned from the Board of

Mareh 31, March 31,
2019 2018
(Un-audlted) (Unaudited)

——Rs. in '000)—u

19, Equity Turnover - Proprietary Trades, Retail Cyst,

'S and | I Cust, s

Proprietary Trades - Tumover % =

Retail Customers Trades - Turnover 3,047 6,422

Institutiona| Trades - Turnover 1,661 3,994

Total Trades - Turnover \4,707 \10415
20. Income from dividends

Income from dividends - 140
21,

Disclosure under regulation 5(4) of Research Analyst Regulations, 2015

At present, SCPL employs 4 members in its reserach department (including head of research, two research analysts ang a

librarian). All members report to Head of Research who in turn re



March 31, March 31,
2019 2018
(Unaudited) (Unaudited)
Note ========~(Rs. in '000)----eee--....

22. RELATED PARTY TRANSACTIONS

Holding Company - Summit Bank Limited

Brokerage commission 60 902
Financial charges 95 7
Profit on bank accounts 683 472
Rent paid 725 725
Service rendered (Generator Fue| - Reimbursement) 46 13
Shares purchased from holding Ccompany - 40,347
Shares sold to holding company - (40,398)
Brokerage commission -Key management personnel & Director 27 38
Contribution paid to/(received from) Gratuity Fund 750 750
Contribution paid to/(received from) Provident Fund 717 751

221 The outstanding balances of related parties are included in their respective notes to these condensed interim
financial statements.

23. DATE OF AUTHORISATION

Thfsg Wemﬂj interim financial statements were authorised for issye in the Board of Directors meeting held on

, 2019
f\

24. GENERAL

24.1 Figures have been rounded off to the nearest thousang rupees.
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